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We wish to submit an original research article entitled ESG and Firm Performance in Developing 

Countries:  Evidence From ASEAN. We confirm that this work is original and has not been 

published elsewhere, nor it is currently under consideration for publication elsewhere.  

In this paper, we show that ESG has positive significant effect on firm performance.  This positive 

relationship may be because the yearly variation of the ESG disclosure enhances the positive image 

of firms and then performance. We believe that the findings presented in our paper will appeal to 

the specific scientists who subscribe to Etikonomi. 
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